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MRC reviewed FNMA'’s Seller guide dating back to 2019, prior to loan execution

date, and there was no evidence to suggest James received favorable pricing or
Loan To Value (LTV) for a second home compared to an investment property
since the subject loan LTV was 80%.

MRC reviewed the mortgage payment history to determine whether mortgage
payments were submitted by Thompson or another third party. The payments
appeared to be from the same checking account utilized by James at time loan
origination for asset verification; Citibank account number i} Thus.
James appeared to be the only person making payments to MRC.

As a result, MRC is reporting James for suspicion of misrepresentation of
occupancy in connection with the subject loan. However, given the date of loan
origination from 2020 and limited access to utilities associated with the subject
property, this cannot be unconfirmed.

Individual believed to be involved,

Letitia James

Lafayette Avenue, Brooklyn, NY 11238
8227
DOB

Social Security number
Drivers License number

Employer NY State .Liberty Street, NY 10005
800-771-7755

Deficiency Issue Category Sub Category Defect
Fraud Origination Fraud Occupancy Fraud - Second Home
Documents Uploaded Type Name Date Uploaded

The lender must notify Fannie Mae within 30 days of confirmation that one or more defects identified through the QC
file review process results in the loan being ineligible as delivered to Fannie Mae.

When making the self-report to Fannie Mae, the lender must provide Fannie Mae with a written report of its findings
and copies of any relevant documentation that support the reason for the finding. For example, if tax return transcripts
reveal that qualifying income was inaccurate such that the borrower was not qualified for the loan on the terms and
pricing offered, the lender should provide copies of the original income documentation and the tax return transcripts
with its notification to Fannie Mae.
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